
RESOLUTION NO. 2560PRIVATE 


WHEREAS, the City of Overland Park, Kansas, (the "Participant") is a municipality, as defined in K.S.A. 12-1675, and from time to time has funds on hand in excess of current needs; and


WHEREAS, it is in the best interest of the Participant and its inhabitants to invest local funds in investments that yield a favorable rate of return while providing the necessary liquidity and protection of the principal; and


WHEREAS, the State Treasurer of the State of Kansas (the "State"), acting under the authority provided under 1992 Senate Bill 480 Section 1, has created the Municipal Investment Pool (MIP), a public funds investment pool to effectuate the goals of providing investments at the highest possible yield and maintaining safety of the funds of the Participants.


NOW, THEREFORE, be it resolved as follows:

1.
That the municipality designated below approves the establishment of an account in its name with the State's MIP for the purpose of transmitting local funds for investment by the State in the MIP.

2.
That the following individuals, whose signatures appear directly below, are officers or employees of the Participant and any two are hereby authorized to transfer funds to the State for investment in the MIP and are further authorized to withdraw funds from time to time, to issue letters of instruction, and to take all other actions deemed necessary or appropriate for the investment of local funds:

List officers or employees authorized to execute documents and make deposits and withdrawals:


Kristy Cannon



(s) Kristy Cannon              

Director of Finance, Budget & Administration


David Scott




(s) David Scott                 



Manager of Finance & Accounting 


Rick Acord     



 (s) Rick Acord                

Accountant II

3.
That the following individuals, whose signatures appear directly below, are officials or employees of the Participant and are each hereby authorized to make inquiries into the status of the account(s) of the Participant:
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Don Pipes




(s) Don Pipes                   

City Manager


Kristy Cannon 



(s) Kristy Cannon              

Director of Finance, Budget & Administration


David Scott




(s) David Scott                
 
Manager of Finance & Accounting


Rick Acord




(s) Rick Acord                 

Accountant II


Martha Gonzales


 
(s) Martha Gonzales           

Account Clerk

4.
That this resolution and its authorization shall continue in full force and effect until amended or revoked by the Participant; until the State receives a copy of any such amendment or revocation; and until such time the State is entitled to rely on same.


ADOPTED by the Governing Body of Overland Park, Kansas, this 21st day of September, 1992.








CITY OF OVERLAND PARK, KANSAS








(s) Ed Eilert                  







     Mayor

ATTEST:

(s) Norma L. Moffet             
City Clerk

APPROVED AS TO FORM:

(s) John S. Anderson            
Assistant City Attorney

