
RESOLUTION NO. 2561PRIVATE 


WHEREAS, Ordinance No. IIM-1770 provides that any securities purchased for the investment of temporarily idle monies of the City shall be under the joint care of the Director of Finance, Budget and Administration, City Treasurer, Mayor, and any persons designated by the Governing Body by resolution; and


WHEREAS, said ordinance further provides any two or more of the aforementioned persons shall have the authority to sell or transfer securities and make any necessary written directions, endorsements or assignments for an on behalf of the City for the investment of temporarily idle monies; and


WHEREAS, in order to facilitate the administration of the investment of temporarily idle monies of the City, it is in the best interest of the City to designate two person who, in addition to the Director of Finance, Budget and Administration, City Treasurer and Mayor, shall exercise joint care over said securities, have authority to sell, transfer, and discharge other duties regarding said securities as prescribed by the aforementioned ordinance.


NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE CITY OF OVERLAND PARK, KANSAS:

  
The Governing Body of the City of Overland Park hereby designates David Scott, Manager of Finance and Accounting, and Rick Acord, Accountant II, who, in addition to the Director of Finance, Budget and Administration, City Treasurer, and Mayor, shall exercise joint care over the securities purchased for the investment of temporarily idle monies of the City and shall have the authority to sell or transfer said securities and to make any necessary written directions, endorsements, and assignments for and on behalf of the City for the investment of temporarily idle monies in accordance with Ordinance No. IIM-1770.


ADOPTED this 21st day of September, 1992.









(s) Ed Eilert                  









    Mayor

ATTEST:

(s) Norma Moffet                     

City Clerk

APPROVED AS TO FORM:

(s) John S. Anderson                    

Assistant City Attorney

