
RESOLUTION NO. 2381PRIVATE 

A RESOLUTION ESTABLISHING POLICY OF CREATING IMPROVEMENT DISTRICTS FOR DEVELOPERS WHEN NO CITY FUNDS ARE INVOLVED; RESCINDING RESOLUTION NO. 2204.


WHEREAS, the Governing Body of the City of Overland Park, Kansas, recognizes the need to create Improvement Districts for encouraging and promoting development within the City; and


WHEREAS, the City needs to be fair, equitable and consistent; and


WHEREAS, the City needs to recognize and consider its bonded debt capacity; and


WHEREAS, a need exists to inform all interested persons of this policy.


NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE CITY OF OVERLAND PARK, KANSAS:


IN ORDER to create a developer‑petitioned improvement district, all of the following criteria must be satisfied, unless the safety, health and welfare of the public are involved.

  1.
Such petition shall include 100% of all the property owners within the proposed district;

  2.
All necessary easements and rights of way must be dedicated by the property owners without cost to the City.

  3.
The improvements must be for those types of facilities provided by the City of Overland Park;

  4.
This method of financing improvements shall be used only when more than one (1) property owner is involved;

  5.
This method will only be used when there is a definite commitment for project(s) scheduled for construction;

  6.
The maximum time for bond debt retirement shall be ten (10) years;

  7.
Improvements for any form of residential developments shall not be provided with this method of financing; and

RESOLUTION NO. 2381 ‑ Continued

  8.
Before approval is granted for this type of financing, consideration will be given to the overall financial status of the City, including the total dollar amount of bonded indebtedness and the estimated overlapping bonded indebtedness to determine the possible impact on the citizens of Overland Park.


BE IT FURTHER RESOLVED that this resolution shall take effect and be in force from and after its passage and adoption by the Governing Body and publication in the official City newspaper.


RESOLUTION NO. 2204 is hereby rescinded.


ADOPTED by the Governing Body of Overland Park, Kansas, this 5th day of November, 1990.









(s) Ed Eilert              










 Mayor

ATTEST:

(s) Bernice Crummett               

Finance Director/City Clerk

APPROVED AS TO FORM:

(s) John S. Anderson                

Assistant City Attorney

