
RESOLUTION NO. 3169

A RESOLUTION ESTABLISHING A POLICY OF THE CITY OF OVERLAND PARK, KANSAS FOR COMPUTING AN ANNUAL EXCISE TAX RATE ON THE ACT OF PLATTING REAL PROPERTY IN THE CITY.

WHEREAS, the Governing Body of the City has imposed an excise tax on the act of platting real property in the City; and 

WHEREAS, the Public Works Committee of the Council and the Committee of the Whole of the Council have recommended to the Governing Body that the excise tax rate be examined yearly in order to determine the proper rate of tax to impose; and 

WHEREAS, the Governing Body desires to utilize a formula for determining the excise tax rate effective January 1, 2003 and on each January 1 thereafter, so that the revenues generated by the tax will be consistent with the funding needs of the City.

NOW THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE CITY OF OVERLAND PARK, KANSAS:

1. The excise tax rate shall be set at a rate that will generate revenues equal to 43% of the average cost of thoroughfares constructed by the City.

2.
The average cost of thoroughfare construction shall be established by calculating the average of the project costs for all thoroughfares constructed by the City in the current and the previous two years on a per linear foot basis. Each project’s costs shall include engineering and construction, right-of-way acquisition, utility relocation, streetlighting installation, traffic signal installation and bridge construction.  The per linear foot cost will then be converted to the appropriate excise tax rate per square foot required to generate revenues equal to the percentage of the average cost noted in Paragraph 1, above.

3.
The Public Works Staff  shall present to the Public Works Committee of the Council, at its September meeting in the year 2002 and at its September meeting in each year thereafter, the proposed excise tax rate and supporting data. The Committee shall make the recommendation of an excise tax rate to the Governing Body, which shall act upon the same at its first meeting in October of 2002 and in each year therafter.  The newly adopted excise tax rate shall take effect as of January 1 of the following year.

Adopted by the Governing Body of the City of Overland Park, Kansas this 18th day of September, 2000.

_________________________________

Ed Eilert, Mayor

ATTEST:

APPROVED AS TO FORM:

______________________________

Marian Cook

City Clerk




_________________________________







Jane Neff-Brain







Senior Assistant City Attorney
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